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FILE: DB-184626 DATE: FEB 12 WG Z@PC S

MATTER OF: Deen L. Teylor == Cleiw for loan trancfer fec incident
to purchase of residence upon relocation.

DIGEST: Imployee, upon relocaticn to new duty statioun, purchased
o residence and cleimed real estate expenses. Imployce
may not be reimbursed for losn transfer cr loan agsumption
: fee since it is rezarded zs finamce charge vuder Truth i
Lending Act and Regulation Z despite fact that fee mercly
reflects adninistrative costs.

action is in response to the reguest for a decision by
iluet, an ;u;})“L ad CCILLLyiL’ Ofl_;nr uf the United

ertify for
voucher oi e, De:q E. -v’ for o loan
tin connsction with the p ”"Fdsa of a recideuce
of duty station.
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therete by the Federal Roscerve Syst
Hr., Taylox finsuce
charge but e ) WOTN Lite
volved ia trewsfccring the loon ie sleo wunnlied o cony of a
penmorendum from thoe nortgoge coemnauy wilc t he §$35
transfer fea is for the cost for changling our from the

purchasers name Lo your mame.”

Our Office has loag held that a loan transfer fee ov lozn

assumption fece is not reimbursable Lecause it is vegs rded a5 &

finance charpe undex ation 7, despite the fact that such a
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fee merely roeflects administrative costs, B- -17G433, June &; 13733
R-175911, Jume 16, 19723 B-1705737, hoveaber 17, 170 B- 6&6709 1
February 13, 1970; B-1€8359, nua*y 2, 1970. Such a charge is
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ircicent to the extensiocn of credit &ndé is not excluded frowm
finance charge under the Truth in Lesding Act or Regulat tio
B-181037, July 16, 1974. .
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taocordlnagly, the voucher nay not be certified for payment.

R.F.KELLER

Comptroller General

Deputs
! of the United States






